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*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH�� 

 

/LHEH�)UDQNHQPDUNWHULQQHQ�XQG�)UDQNHQPDUNWHU� 
 
:HQQ�VLFK�GDV�-DKU�]X�(QGH�QHLJW�� LVW�HV�=HLW�]XU�FN]XEOLFNHQ�XQG�HV�QRFK�
HLQPDO�5HYXH�SDVVLHUHQ�]X�ODVVHQ� 
 
�����ZDU�ZLHGHU�JHSUlJW�YRQ�JUR�HQ�,QYHVWLWLRQHQ�XQG�UHJHU�%DXWlWLJNHLW�LQ�
XQVHUHU� *HPHLQGH�� 6R� NRQQWH� ]XP� %HLVSLHO� GLH� 8PVWHOOXQJ� GHU� JHVDPWHQ�
6WUD�HQEHOHXFKWXQJ�DXI�VWURPVSDUHQGH�/('�XQG�GLH�1HXHUULFKWXQJ�HQWODQJ�
GHV� +HQJVWEDFKHV� UHDOLVLHUW� ZHUGHQ�� ,Q� XQVHU� $OWHQKHLP�ZXUGH� HLQH� QHXH�
6FKZHVWHUQUXIDQODJH� LQVWDOOLHUW�� XQG�GLH�6FK�OHU� GHU�106�GXUIWHQ� VLFK��EHU����QHXH� /DSWRSV� VDPW�
6RIWZDUH�IUHXHQ��'LH�QHXHQ�6SLHOJHUlWH�XQG�GLH�.XQVWUDVHQDQODJH�EHL�GHU�6SRUWKDOOH�ZHUGHQ�JHUQH�
XQG�RIW�JHQ�W]W��0LW�GHU�hEHUJDEH�GHV�5/)$������XQG�GHP�PRGHUQHQ�*HPHLQGHWUDNWRU�VLQG�VRZRKO�
GLH�)HXHUZHKU�DOV�DXFK�GLH�0LWDUEHLWHU�GHV�%DXKRIHV�ZLHGHU�EHVWHQV�JHU�VWHW� 
,P�+HUEVW�NRQQWHQ�ZLU�QRFK�PLW�GHP�+RFKZDVVHUVFKXW]�XQG�PLW�GHP�1HXEDX�GHU�%DXKRIJDUDJHQ�LQ�
$XOHLWHQ�EHJLQQHQ� 
 
(LQ�JUR�HV�'DQNHVFK|Q�DXFK�DQ�XQVHUH�(LQVDW]RUJDQLVDWLRQHQ��GHQ�EHLGHQ�)HXHUZHKUHQ��GHP�5RWHQ�
.UHX]�)UDQNHQPDUNW�XQG�GHU�3ROL]HL�I�U�LKUH�VWlQGLJH�(LQVDW]EHUHLWVFKDIW�GDPLW�VLFK�XQVHUH�%HY|ONH�
UXQJ�VLFKHU�I�KOHQ�NDQQ� 
 
+HU]OLFKHQ�'DQN�DXFK�DQ�GLH�0HQVFKHQ��GLH�PHKU�WXQ�DOV�LKUH�3IOLFKW�XQG�VR�HLQHQ�JUR�HQ�%HLWUDJ�I�U�
HLQ�KDUPRQLVFKHV�0LWHLQDQGHU�LQ�XQVHUHP�0DUNW�OHLVWHQ��,FK�GHQNH�GD�DQ�DOOH�9HUHLQH��DQ�GLH�0LWDU�
EHLWHU�LQ�GHU�3IDUUH��DQ�GLH�0LWDUEHLWHULQQHQ�YRP�6R]LDOPDUNW��DQ�GLH�%HWUHXXQJ�XQVHUHU�:HWWHUVWDWL�
RQ�GXUFK�+HUUQ�'U��=HLOLQJHU�XQG�VHLQHP�7HDP��DQ�GLH�*ROGKDXEHQIUDXHQ�I�UV�%UXQQHQVFKP�FNHQ��
DQ�PHLQH�0LWDUEHLWHU�LP�*HPHLQGHGLHQVW��KLHU�YRU�DOOHP�GLH�%HGLHQVWHWHQ�LQ�XQVHUHP�$OWHQ-�XQG�3IOH�
JHKHLP��GHUHQ�$UEHLW�PDQ�JDU�QLFKW�KRFK�JHQXJ�HLQVFKlW]HQ�NDQQ� 
 
'DQNH�DXFK�DQ�GLH�.LQGHUJDUWHQ-�XQG�+RUWSlGDJRJLQQHQ��VRZLH�GHP�JHVDPWHQ�/HKUN|USHU�GHU�9RONV-�
XQG�10-6FKXOH�I�U�LKUH�YHUDQWZRUWXQJVYROOH�7lWLJNHLW�LQ�GHU�.LQGHUHU]LHKXQJ� 
 
%HVRQGHUV�EHGDQNHQ�P|FKWH�LFK�PLFK�EHL�PHLQHP�9L]HE�UJHUPHLVWHU�+HOPXW�:HVHQDXHU��EHLP�*H�
PHLQGHYRUVWDQG��EHLP�*HPHLQGHUDW�XQG�GHQ�9HUWUHWHUQ�DOOHU�SROLWLVFKHQ�3DUWHLHQ�I�U�GLH�DQJHQHKPH�
XQG�NRQVWUXNWLYH�=XVDPPHQDUEHLW��1XU�VR�LVW�GLH�9HUZLUNOLFKXQJ�GHU�REHQ�JHQDQQWHQ�3URMHNWH�P|J�
OLFK� 
 
+HU]OLFKHQ�'DQN�GHU� )DPLOLH�:LOKHOP�DXV�*ULHV�� I�U� GHQ�VFK|QHQ�&KULVWEDXP� LP�0DUNWEHUHLFK�� GHU�
ZXQGHUVFK|Q�]X�XQVHUHU�IHVWOLFKHQ�:HLKQDFKWVEHOHXFKWXQJ�SDVVW� 
 
=X�HLQHP�)L[SXQNW�LQ�GHU�9RUZHLKQDFKWV]HLW�LVW�XQVHU�VFK|QHU�$GYHQWPDUNW�LP�6FKORVV�6WDXII�JHZRU�
GHQ�� GHU�GLHVPDO�PLW� GUHL� 6WXQGHQ�/LYH�EHUWUDJXQJ� LP�25)�5DGLR� LP�JDQ]HQ�%XQGHVODQG�EHNDQQW�
ZXUGH��'DQNH�DQ�GLH�)DPLOLH�6WDU]LQJHU� I�U�GDV�]XU�9HUI�JXQJ�VWHOOHQ�GHV�JHVDPWHQ�6FKORVVDUHDOV��
'LH�2UJDQLVDWLRQ�GHU�9HUDQVWDOWXQJ�ODJ�ZLHGHU�LQ�GHQ�+lQGHQ�YRQ�)UDX�&HOLQD�5DJHU�XQG�+HUUQ�+HLQ]�
.LUWVFK��ZRI�U�LFK�PLFK�JDQ]�KHU]OLFK�EHGDQNH��HV�ZDU�HLQ�WROOHU�(UIROJ� 
 

,FK�Z�QVFKH�LKQHQ�$OOHQ�VFK|QH��HUKROVDPH�XQG�EHVLQQOLFKH�:HLKQDFKWVIHLHUWDJH�XQG�YLHO�*O�FN�� 
=XIULHGHQKHLW�XQG�YRU�DOOHP�*HVXQGKHLW�I�U�GDV�NRPPHQGH�-DKU������ 

 
,KU�%�UJHUPHLVWHU� 

3HWHU�=LHKHU 

 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH�� 

 

)UDQNHQPDUNWHU�$GYHQWPDUNW 
'DV�6FKORVV�XQG�GHU�6WDGO�6WDXII�|IIQHWHQ�DXFK�
KHXHU� ZLHGHU� DP� ��� $GYHQWZRFKHQHQGH� LKUH�
3IRUWHQ� I�U� GHQ� WUDGLWLRQHOOHQ� )UDQNHQPDUNWHU�
$GYHQWPDUNW�� 'HU� $GYHQWPDUNW� ZXUGH� KHXHU��
QDFK�GHP�JUR�HQ�(UIROJ� LQ�GHQ�9RUMDKUHQ��ZLH�
GHU�YRQ�GHU�0DUNWJHPHLQGH�)UDQNHQPDUNW�RUJD�
QLVLHUW� 
 
1DFK� GHU� $XII�KUXQJ� GHU� .LQGHUJDUWHQNLQGHU�
ZXUGH� GHU� $GYHQWPDUNW� YRQ� %H]LUNVKDXSWPDQQ�
'U��0DUWLQ�*VFKZDQGWQHU�XQG�%�UJHUPHLVWHU�3H�
WHU� =LHKHU� RIIL]LHOO� HU|IIQHW�� 0LW� GHP� 3|QGRUIHU�
&KRU�Ä)RUWLVVLPR³�NODQJ�GHU�HUVWH�$EHQG�DXV� 
 
��� $XVVWHOOHU� SUlVHQWLHUWHQ� LP� 6FKORVV� XQG� LP�
6WDGO� LKUH�:HUNH�� %HL� GHU� .XQVWKDQGZHUNVDXV�
VWHOOXQJ� ZXUGHQ� +RO]ZDUHQ�� .HUDPLN�� +DQGDU�
EHLWHQ� XQG� YLHOHV�PHKU� DQJHERWHQ�� (LQH� JUR�H�
%XFKDXVVWHOOXQJ� OXG� ]XP� 6FKP|NHUQ� XQG� 9HU�
ZHLOHQ�HLQ��'DV�$GYHQW-&DIH�XQG�GDV�0DUNWPX�
VHXP� KDWWHQ� DQ� DOOHQ� GUHL� 7DJHQ� JH|IIQHW�� ,P�
0DUNWPXVHXP�ZDU� DQ� GLHVHQ� 7DJHQ� DXFK� HLQH�
.ULSSHQDXVVWHOOXQJ�]X�EHVLFKWLJHQ� 

'LH� /DQGHVPXVLNVFKXOH� )UDQNHQPDUNW� JHVWDOWHWH�
DP�6DPVWDJ�LP�)HVWVDDO�EHVLQQOLFKH�.RQ]HUWH�DXI�
VHKU� KRKHP� 1LYHDX�� 'LH� 0--DP� %DQG� YRQ� GHU�
/DQGHVPXVLNVFKXOH� 9|FNODEUXFN� VSLHOWH� DP�
$EHQG�� 'LH� 0DUNWPXVLN� )UDQNHQPDUNW� YHUVHW]WH�
XQV� HEHQIDOOV� LQ� HLQH� YRUZHLKQDFKWOLFKH� 6WLP�
PXQJ� 
 
$P� 6RQQWDJQDFKPLWWDJ� IDQG� HLQ� .LQGHUQDFKPLW�
WDJ�VWDWW��'LH�NOHLQHQ�%HVXFKHU�HUZDUWHWH�GDV�EH�
NDQQWH� )LJXUHQWKHDWHU� YRQ� XQG� PLW� -RVHILQH�
0HUNDW]��%HLP�.LQGHUW|SIHUQ�KDWWHQ�VLH�GLH�*HOH�
JHQKHLW�LKUHQ�HLJHQHQ�&KULVWEDXPVFKPXFN�]X�JH�
VWDOWHQ�� 'LH� +RUWNLQGHU� I�KUWHQ� GDV�0XVLFDO�Ä'HU�
]HUVWUHXWH� :HLKQDFKWVPDQQ³� DXI� XQG� GHU� 1LNR�
ODXV�KDWWH�I�U�MHGHV�EUDYH�.LQG�HWZDV�GDEHL� 
 
,P� URPDQWLVFKHQ� ,QQHQKRI� YHUZ|KQWHQ� GLH� |UWOL�
FKHQ�9HUHLQH�PLW�NXOLQDULVFKHQ�.|VWOLFKNHLWHQ� 
 
%HVRQGHUV� IUHXWH� HV� XQV�� GDVV� KHXHU� Ä0HLQ� $G�
YHQWUDGLR�����³�LQ�)UDQNHQPDUNW�6WDWLRQ�PDFKWH��
$P� 6RQQWDJQDFKPLWWDJ� ZXUGH� GLH� 6HQGXQJ� OLYH�
LP�5DGLR�2g��EHUWUDJHQ� 

(LQ�EHVRQGHUHU�'DQN�HUJHKW�DQ 
· )DPLOLH�6WDU]LQJHU� I�U�GLH�%HUHLWVWHOOXQJ�GHV�

6FKORVVHV 
· GHQ� 79� $WWHUVHH-$WWHUJDX� 2UWVDXVVFKXVV�

)UDQNHQPDUNW� I�U� GLH� ILQDQ]LHOOH� 8QWHUVW�W�
]XQJ 

· GLH�0HLVWHUElFNHUHL�+RO]LQJHU�I�U�GLH�/HENX�
FKHQKHU]HQ 

· GLH� (UOHEQLVJlUWQHUHL� %HUJPRVHU� I�U� GLH�
:HLKQDFKWVVWHUQH 

· GLH�)LUPD�$TRWHF�I�U�GLH�EHKHL]EDUHQ�6WHKWL�
VFKH 

· GLH�))�)UDQNHQPDUNW�I�U�GLH�%UDQGZDFKH 
· GLH� %DXKRIDUEHLWHU� I�U� GLH� +LOIH� EHLP� $XI–�

XQG�$EEDX 
· GLH�*HPHLQGHEHGLHQVWHWHQ 
· +HUUQ�-RVHI�+HLPO 
· +HUUQ�+HOPXW�:LQNHOEDXHU�I�U�GLH�)RWRV 
· +HUUQ� -RVHI� 9RJWHQKXEHU� I�U� VHLQH� =DXEHU�

WULFNV�XQG�/XIWEDOORQWLHUH 
· DOOH�$NWHXUH�GHU�$XII�KUXQJHQ 
· GLH�%HWUHLEHU�GHU�*O�KZHLQK�WWHQ 
· GLH�$XVVWHOOHU 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH�� 

 $OOH�)RWRV�ILQGHQ�6LH�DXI�ZZZ�IUDQNHQPDUNW�DW� 
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Frankenmarkter Frauen 
Miteinander bewegt – belebt - gesund 

Frauenfrühstück mit regionalen Köstlichkeiten 
 

�Ğƌ�Impulsvortrag ĮŶĚĞƚ�ŝŵ�ZĂŚŵĞŶ�ĞŝŶĞƐ�gesunden Genussfrühstücks ƐƚĂƩ͕�ďĞŝ�ĚĞŵ�ĂƵĐŚ�ĂƵƐƌĞŝͲ
ĐŚĞŶĚ�WůĂƚǌ�Ĩƺƌ�'ĞŵƺƚůŝĐŚŬĞŝƚ�ƵŶĚ��ƵƐƚĂƵƐĐŚ�ŝƐƚ͘ 
 

Organisatorisches 
�ŝĞ�<ŽƐƚĞŶ�Ĩƺƌ�sŽƌƚƌĂŐ�ƵŶĚ�ŐĞƐƵŶĚĞŵ�'ĞŶƵƐƐĨƌƺŚƐƚƺĐŬ�ďĞƚƌĂŐĞŶ�ƉƌŽ�sĞƌĂŶƐƚĂůƚƵŶŐͬWĞƌƐŽŶ�Φ�ϭϬ͕— 
�ŶŵĞůĚƵŶŐĞŶ�ďŝƩĞ�ďĞŝ�&ƌĂƵ��ĞůŝŶĂ�ZĂŐĞƌ͕� 
DĂƌŬƚŐĞŵĞŝŶĚĞĂŵƚ�ƉĞƌƐƂŶůŝĐŚ�ŽĚĞƌ�dĞů͘�Eƌ͘�ϬϳϲϴϰͬϲϮϱϱ 
�ŝƩĞ�ĚĞŶ�Anmeldeschluß ďĞŝ�ĚĞƌ�ũĞǁĞŝůŝŐĞŶ�sĞƌĂŶƐƚĂůƚƵŶŐ�ďĞĂĐŚƚĞŶ͊ 
tŝƌ� ĨƌĞƵĞŶ� ƵŶƐ� ĂƵĨ� ǌĂŚůƌĞŝĐŚĞ� dĞŝůŶĞŚŵĞƌŝŶŶĞŶ� ďĞŝ� ĞŝŶĞŵ� ŝŶƚĞƌĞƐƐĂŶƚĞŶ͕� ŝŶĨŽƌŵĂƟǀĞŶ� ƵŶĚ� ŐĞŶƵƐƐǀŽůůĞŶ�
sŽƌŵŝƩĂŐ͊ 

Beckenboden – Die Kraft von Innen 
�ĞĐŬĞŶďŽĚĞŶƚƌĂŝŶŝŶŐ�ƵŶĚ�ZƵŵƉĨƐƚĂďŝůŝƐĂƟŽŶ�ǌƵƌ�sŽƌďĞƵŐƵŶŐ� 
ƵŶĚ�sĞƌďĞƐƐĞƌƵŶŐ�ǀŽŶ��ůĂƐĞŶƐĐŚǁćĐŚĞ�ƵŶĚ�ĂŶĚĞƌĞŶ�WƌŽďůĞŵĞŶ͘ 
/ŶŬůƵƐŝǀĞ�ƉƌĂŬƟƐĐŚĞ�dŝƉƉƐ�Ĩƺƌ�ĚĞŶ��ůůƚĂŐ͘ 
 
ZĞĨĞƌĞŶƟŶ͗�^ŽŶũĂ�DĞŝƐƚĞƌ͕�WŚǇƐŝŽƚŚĞƌĂƉĞƵƟŶ͕�&ƌĂŶŬĞŶŵĂƌŬƚ 
tĂŶŶ͗�^ĂŵƐƚĂŐ�Ϯϵ͘�&ĞďƌƵĂƌ�Ƶŵ�ϵ�hŚƌ 
tŽ͗�sĞƌĂŶƐƚĂůƚƵŶŐƐƐĂĂů�ĚĞƐ��ůƚĞŶ�–�ƵŶĚ�WŇĞŐĞŚĞŝŵĞƐ�&ƌĂŶŬĞŶŵĂƌŬƚ 
�ŶŵĞůĚƵŶŐ͗��ŝƐ�DŽŶƚĂŐ�Ϯϯ͘�&ĞďƌƵĂƌ�ϮϬϮϬ 

)DV]LHQWUDLQLQJ 
0HKU�%HZHJOLFKNHLW��*HVXQGKHLW�XQG�'\QDPLN 

 
$XIJUXQG�GLY��$QIUDJHQ�QDFK�XQVHUHP�9RUWUDJ�]XP�7KHPD�)DV]LHQ�P|FKWHQ�ZLU� LP�1DPHQ�GHU�*H�
VXQGHQ�*HPHLQGH�HLQ�JH]LHOWHV�)DV]LHQWUDLQLQJ�DQELHWHQ� 
 
· ��(LQKHLWHQ�]X�MH�HLQHU�6WXQGH 
· 6DPVWDJV�� DE� ���� -lQQHU� ����� YRQ� ������ ELV� ������ 8KU� �DXVJHQRPPHQ� 6DPVWDJ�

����������� 
· LP�9HUDQVWDOWXQJVVDDO�GHV�$OWHQ–�XQG�3IOHJHKHLPV�)UDQNHQPDUNW 
· /HLWXQJ��'LSO��3K\VLRWKHUDSHXWLQ�6RQMD�0HLVWHU 
· .RVWHQ��¼����—��I�U�DOOH���7HUPLQH� 
· DE�PLQG����7HLOQHKPHU 
· %LWWH�)DV]LHQUROOHQ��HY��)DV]LHQElOOH�XQG�HLQH�7XUQPDWWH�PLWEULQJHQ� 
 
)�U�GLHVHV�7UDLQLQJ�EUDXFKW�PDQ�NHLQH�VSRUWOLFKHQ�9RUDXVVHW]XQJHQ�XQG�GHU�7UDLQLQJVLQKDOW�ZLUG�DXI�
GLH�WHLOQHKPHQGHQ�3HUVRQHQ�DEJHVWLPPW� 
 

$QPHOGXQJ�ELWWH�ELV�VSlWHVWHQV������������EHL�6RQMD�0HLVWHU� 
XQWHU�7HO�������������� 

 
:LU�IUHXHQ�XQV�DXI�GHLQH�HXUH�7HLOQDKPH� 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH�� 

 

(LQ�-DKU�(LQNDXIVJHPHLQVFKDIW� 
48(5)(/'(,1 

6HLW�JXW�HLQHP�-DKU� LVW�GLH�(LQNDXIVJHPHLQVFKDIW�Ä4XHUIHOGHLQ³�GXUFK�8QWHU�
VW�W]XQJ� GHU� *HPHLQGH� )UDQNHQPDUNW� LP� DOWHQ� *HPHLQGHDPW� XQWHUJHNRP�
PHQ� 
 
'LH� /HEHQVPLWWHOJHPHLQVFKDIW� LVW� HLQ�9HUHLQ�� LQ� GHU�9HUHLQVPLWJOLHGHU� LQGLYLGXHOO� 3URGXNWH�EHVWHOOHQ�
N|QQHQ�—�JDQ]�QDFK�LKUHP�HLJHQHQ�(LQNDXIV]HWWHO��=LHOH�VLQG�GLH�)|UGHUXQJ�GHU�UHJLRQDOHQ��QDFKKDO�
WLJHQ� /DQGZLUWVFKDIW�� 9HUPHLGXQJ� ODQJHU� 7UDQVSRUWZHJH� XQG� 3ODVWLNP�OOV�� VRZLH� GDV� JHPHLQVDPH�
+DQGHOQ��,P�9RUGHUJUXQG�VWHKHQ�GLH�/HEHQVPLWWHO�DXV�GHU�5HJLRQ��=XVlW]OLFK�ZLUG�YRQ�Ä4XHUIHOGHLQ³�
GLH�,GHH�GHU�JHVXQGHQ�*HPHLQGH�DXIJHJULIIHQ�� LQGHP�ZHUWYROOH��UHJLRQDOH�XQG�VDLVRQDOH�1DKUXQJV�
PLWWHO�EH]RJHQ�ZHUGHQ��Ä'LH�0RWLYDWLRQ�XQVHUHV�9HUHLQV�LVW�JUR��XQG�ZLU�ZROOHQ�)UDQNHQPDUNW�GXUFK�
HLQHQ�EHZXVVWHQ�8PJDQJ�PLW�GHQ�QDW�UOLFKHQ�5HVVRXUFHQ�EHOHEHQ�XQG�EHUHLFKHUQ³�VR�2EPDQQ�)UDQ]�
%UXQDGHU� 
 
=XNXQIW�XQJHZLVV 
'DV�DOWH�*HPHLQGHDPW�ZLUG�LP�QlFKVWHQ�-DKU�DEJHULVVHQ��Ä6R�YHUOLHUHQ�ZLU�XQVHUH�%OHLEH�XQG�XQVHUH�
=XNXQIW�LVW�GDKHU�XQJHZLVV³�EHGDXHUW�)UDX�+DLGLQJHU� 
 
'HP�9HUHLQ�LVW�HV�QRFK�QLFKW�JHOXQJHQ��HLQHQ�QHXHQ��SDVVHQGHQ�$EKRO–�XQG�/DJHUUDXP�]X�ILQGHQ��(V�
JHEH�YLHOH�/HHUVWlQGH��MHGRFK�VHL�I�U�4XHUIHOGHLQ�HLQH�HQWVSUHFKHQGH�8QWHUVW�W]XQJ�GHV�9HUPLHWHUV�
YRQ�YRUUDQJLJHP�,QWHUHVVH� 
 
Ä'D�ZLU�GLH�,GHH�� IULVFKH�XQEHKDQGHOWH�/HEHQVPLWWHO�DXV�GHU�5HJLRQ��QLFKW�DXIJHEHQ�P|FKWHQ��VLQG�
ZLU�I�U�MHGH�8QWHUVW�W]XQJ�GDQNEDU³��VLQG�VLFK�GLH�0LWJOLHGHU�HLQLJ� 
 
0HKU�,QIRV�XQWHU�KWWSV���IRRGFRRSTXHUIHOGHLQ�DW� 
 

:LU�Z�QVFKHQ�DOOHQ�HLQ�JHVHJQHWHV�:HLKQDFKWVIHVW�XQG�HLQ�JXWHV�QHXHV�-DKU� 

 

<RJDNXUV 
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)ULHGHQVOLFKW 
 
'LH� $EKROXQJ� GHV� )ULHGHQVOLFKWHV� NDQQ� DXFK�
KHXHU� ZLHGHUXP� LP� )HXHUZHKUKDXV� )UDQNHQ�
PDUNW�HUIROJHQ��'LH�-XJHQGJUXSSH�GHU�)UHLZLOOL�
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'LH�.RRUGLQDWRUHQ�VLQG�QLFKW�ZLH�PDQFKH�3HUVRQHQ�YHUPXWHQ�I�U�GLH�(LQVWXIXQJ�GHV�3IOHJHJHOGHV�YHU�
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,FK�Z�QVFKH�,KQHQ�HLQ�IURKHV�XQG�EHVLQQOLFKHV�:HLKQDFKWVIHVW�XQG�HLQ�JXWHV�1HXHV�-DKU� 
 
0RQLND�)UDQN�—�6R]LDOEHUDWXQJVVWHOOH 
5DLQHUVWUD�H�����������9|FNODPDUNW 
5HO���������������'LHQVWDJ�ELV�)UHLWDJ�������ELV�������8KU� 
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0DUNWVWUDVVH�� 
�����9|FNODPDUNW 
7HO����������������� 
(-0DLO��URWNUHX]PDUNW�YRHFNODPDUNW#R�URWHVNUHX]�DW� 

527.5(8=0$5.7�9g&./$0$5.7� 

:HU�GDUI�HLQNDXIHQ" 
6HLW������������JLEW�HV�LQ�DOOHQ�5.-6R]LDOPlUNWHQ�HLQKHLWOLFKH�5LFKWOLQLHQ�I�U�(LQNDXIVEHUHFKWLJXQJHQ�� 
(LQNDXIVEHUHFKWLJW�VLQG�DOOH�3HUVRQHQ��GLH�XQWHU�IROJHQGHQ�(LQNRPPHQVJUHQ]HQ��1HWWR��OLHJHQ� 
�-3HUVRQHQ�+DXVKDOW��PD[��¼�������— 
�-3HUVRQHQ�+DXVKDOW��(KHSDUWQHU��/HEHQVJHPHLQVFKDIW���PD[��¼�������--� 
)�U�MHGHV�LP�+DXVKDOW�OHEHQGH�XQWHUKDOWVSIOLFKWLJH�.LQG��¼�����— 
�/HKUOLQJH��=LYLOGLHQHU��3UlVHQ]GLHQHU�VFKHLQHQ�QLFKW�DXI�  
 
:R�EHNRPPW�PDQ�HLQH�(LQNDXIVEHUHFKWLJXQJ��$XVZHLV�" 
%HDQWUDJHQ�NDQQ�PDQ�HLQHQ�$XVZHLV�EHL�)UDX�0RQLND�)UDQN 
/HLWHULQ�GHU�6R]LDOEHUDWXQJVVWHOOH� 
5DLQHUVWUDVVH��� 
�����9|FNODPDUNW 
7HO�������������������� 
(-0DLO��VEV�YRHFNODPDUNW#VR]LDOEHUDWXQJ-YE�DW 
 
0DQ�EHQ|WLJW�GD]X��(LQNRPPHQVQDFKZHLV��)RWR��0HOGH]HWWHO��/LFKWELOGDXVZHLV�� 
'LHVHU�$XVZHLV�EHUHFKWLJW�GHQ�%HVLW]HU�DXVVFKOLH�OLFK�]XP�(LQNDXI�EHLP�5.-0DUNW�9|FNODPDUNW� 
 
:DV�ZLUG�LP�5RWNUHX]�0DUNW�DQJHERWHQ" 
'LH� 3URGXNWSDOHWWH� ULFKWHW� VLFK� QDFK� GHQ� 6SHQGHQ� GHU� *UR�PlUNWH� XQG� (LQ]HOKlQGOHU� XQG� XPIDVVW�
YRUUDQJLJ�*UXQGQDKUXQJVPLWWHO�ZLH�]�%���%URW��0LOFKSURGXNWH��*HWUlQNH�VRZLH�2EVW�XQG�*HP�VH�� 
'LHV�VLQG�:DUHQ��GLH�NXU]�YRUP�$EODXI�GHU�0LQGHVWKDOWEDUNHLW� VWHKHQ�� IDOVFK�HWLNHWWLHUW� VLQG��GHUHQ�
9HUSDFNXQJ�EHVFKlGLJW�LVW���EHU-�RGHU�XQWHUI�OOW�VLQG� 
(LQPDO�PRQDWOLFK�N|QQHQ�ZLU�DXFK�:DUHQ�ZLH�0HKO��=XFNHU��6DO]��gO��5HLV��*ULHV��.DIIHH�VR�ZLH�+\JL�
HQHDUWLNHO��:DVFK-�XQG�5HLQLJXQJVPLWWHO�DQELHWHQ� 
(V�EHVWHKW�NHLQ�$QVSUXFK�DXI�HLQH�YROOVWlQGLJH�3URGXNWSDOHWWH�ZLH�VLH�LQ�GHQ�6XSHUPlUNWHQ�DQJHER�
WHQ�ZLUG��$OOH�:DUHQ�ZHUGHQ�]X�����GHU�KDQGHOV�EOLFKHQ�3UHLVH�DQJHERWHQ� 
 
:LH�RIW�XQG�XP�ZLH�YLHO�GDUI�HLQJHNDXIW�ZHUGHQ" 
(V�N|QQHQ�LQ�GHU�:RFKH�PD[LPDO�SUR�$XVZHLV���(LQNlXIH�JHWlWLJW�ZHUGHQ� 
'HU�7DJHVHLQNDXI�HWZD�¼����—�EHWUDJHQ��'HU�*HVDPWEHWUDJ�SUR�:RFKH�GDUI�¼����—�QLFKW��EHUVFKUHL�
WHQ� 
 
:R�LVW�GHU�5RWNUHX]�0DUNW"������������������������ 5.-=XEULQJHUGLHQVW�]XP�5.-0DUNW���UHWRXU 
5.-0DUNW�9|FNODPDUNW�0DUNWVWUDVVH��  MHGHQ�)UHLWDJ� 
gIIQXQJV]HLWHQ�       DE�)UDQNHQPDUNW�������8KU��)HOG-:HJ�Ä0HLQJDVW�*DUDJHQ� 

'LHQVWDJ �����—������8KU 
)UHLWDJ �����—������8KU 
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0�OODEIXKU 
*HELHW�$ 

$P� %HUJ�� $P� +DQJ�� $XOHLWHQ�� $XOHLWHQVWUD�H��
%HUJ-:HJ�� %XFKVFKDUWHQ�� %XFKVFKDUWHQVWUD�H��
'DQ]HQUHLWK��)HOG-:HJ���+DXSWVWUD�H����D��)RU�
QDFKHUVWUD�H�� +|KHQZDUWK�� .DUO� 1HXEHU-:HJ��
0DUNWIHOG�� 0LWWHUZHJ�� 3RLQWHQ�� 3RLQWHQVWUD�H��
6DO]EXUJHUVWUD�H��9RLWKVWUD�H 

*HELHW�% 
$QWRQ�$QGRUIHU-:HJ��$VWHQ��%DG-:HJ��%DKQKRI�
VWUD�H�� %UDXKDXVJDVVH�� 'LU�� $QWRQ� :LOKHOP-
6WUD�H��'U��0DUWLQ�:LQNOHU-6WUD�H��)OR�VWDWW��*H�
ULFKWV-:HJ��*ULHV��*VWRFNHW��+DLW]HQWKDO��+DXSW�
VWUD�H��+DXFKKRUQ��+XVVHQUHLWK��-RVHI�$VFKDXHU-
6WUD�H�� .ULW]LQJ�� .�KVFKLQNHQ�� 0RRV�� 0�KOEHUJ��
3LHUHWK�� 5DVSROGVHGW�� 5|WK�� 5XGOEHUJ�� 6FKZHUW�
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8QWHUUDLQ��:HL�HQNLUFKQHUVWUD�H��:LPP 

%LWWH�EHDFKWHQ�6LH 
· $EIDOOWRQQH�UHFKW]HLWLJ� �DP�9RUWDJ��PLW�GHP�$XINOHEHU� QDFK� YRUQH�]XU�$EKROXQJ�EHUHLWVWHO�

OHQ���:HL��—���:RFKHQ��*HOE�—���:RFKHQ� 
· $EIDOOWRQQHQ�RKQH�$XINOHEHU�ZHUGHQ�QLFKW�HQWOHHUW� 
· ,Q�9HUELQGXQJ�PLW�)HLHUWDJHQ�RGHU�DXV�VRQVWLJHQ�*U�QGHQ��/.:-$XVIDOO��.UDQNKHLW�«��NDQQ�VLFK�

GLH�$EIXKU�YHU]|JHUQ�—�%LWWH�$EIDOOWRQQH�VWHKHQ�ODVVHQ� 
· ,P�:LQWHU�NHLQHQ� QDVVHQ� $EIDOO� HLQI�OOHQ��GLHVHU�IULHUW�HLQ�XQG�HV�N|QQWH�QXU�]X�HLQHU�7HLOHQW�

OHHUXQJ�GHU�$EIDOOWRQQH�NRPPHQ� 
· 6WUD�HQ�YRQ�KHUXQWHUKlQJHQGHQ�bVWHQ�DQ�6WUlXFKHUQ�XQG�%lXPHQ�IUHLKDOWHQ� 

%LRWRQQH 
%LWWH�EHDFKWHQ�6LH 
· 'LH�%LRWRQQH�PXVV�DP�$EIXKUWDJ�DE�������8KU�]XU�$EKROXQJ�EHUHLW�VWHKHQ� 
· 'LH�%LRWRQQH�LVW�NHLQH� +DXVP�OOWRQQH��6ROOWH�VLFK�GHQQRFK�+DXVP�OO�LQ�GHU�%LRWRQQH�EHILQ�

GHQ��ZLUG�GLHVH�QLFKW�HQWOHHUW� 
· 5HLQLJXQJ�GHU�%LRWRQQH�YRQ�$SULO�ELV�2NWREHU 
 

:DV�GDUI�LQ�GLH�%LRWRQQH" 

'DV�GDUI�KLQHLQ� 
* 2EVW–�XQG�*HP�VHDEIlOOH 
* 6FKQLWWEOXPHQ��*DUWHQXQNUDXW 
* 7RSISIODQ]HQ��RKQH�7RSI� 
* .DIIHHILOWHU��7HHEHXWHO 
* YHUGRUEHQH�/HEHQVPLWWHO�	�6SHLVHUHVWH 
* .OHLQWLHUPLVW��(LHUVFKDOHQ 
* 5HLQH�+RO]DVFKH��JOXWIUHL� 
* +DDUH��)HGHUQ��6lJHVSlQH 
* (LQZLFNHOSDSLHU��.�FKHQUROOH 
* 3DSSWHOOHU��+RO]VSLH�H 
* 3DSLHUVHUYLHWWHQ��3DSLHUWDVFKHQW�FKHU 

'DV�GDUI�1,&+7�KLQHLQ� 
-�3ODVWLNVDFNHUO��)ROLHQ 
-�.RKOHQDVFKH 
-�6WDXEVDXJHUEHXWHO 
-�=LJDUHWWHQVWXPPHO 
-�6SHLVH|O��0DULQDGHQ 
-�$EIlOOH�DXV�GHP�+\JLHQHEHUHLFK 
-�7H[WLOLHQ 
-�.HKULFKW 
-�EHVFKLFKWHWHV�3DSLHU 
-�*ODV��5HVWDEIlOOH 
-�3UREOHPVWRIIH��]�%��0HGLNDPHQWH� 
-�+XQGHNRW�XQG�.DW]HQVWUHX 
-�JU|�HUH�0HQJHQ�URKHV�)OHLVFK��7LHUNDGDYHU 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH��� 

 

$&+781*�$&+781*�$&+781*�$&+781*� 
 
:HQQ�GLH�]XJHVWHOOWHQ�*HOEHQ�6lFNH�YHUEUDXFKW�VLQG��N|QQHQ�GLHVH�MHGHU�
]HLW�DP�0DUNWJHPHLQGHDPW�)UDQNHQPDUNW�ZLHGHU�DEJHKROW�ZHUGHQ� 
 
$E�����-lQQHU������ZHUGHQ�GLH�*HOEHQ�6lFNH�DP�0DUNWJHPHLQGH�
DPW�LP�%�UJHUVHUYLFH��(UGJHVFKR���DXVJHJHEHQ� 
 
%LWWH� EHDFKWHQ� 6LH�� GDVV� DQ� %HZRKQHU� YRQ� 0HKUIDPLOLHQKlXVHUQ� XQG�
:RKQDQODJHQ�.(,1(� *HOEHQ�6lFNH�DXVJHJHEHQ�ZHUGHQ��(V�P�VVHQ�GRUW�
GLH�DXIJHVWHOOWHQ�������/LWHU�6DPPHOFRQWDLQHU�EHQXW]W�ZHUGHQ�� 
 
,Q�GHQ�*HOEHQ�6DFN�XQG�LQ�GHQ�6DPPHOFRQWDLQHU�JHK|UHQ�/HLFKW�
YHUSDFNXQJHQ��/93���DOVR�9HUSDFNXQJHQ�DXV�.XQVWVWRII��$OXPLQL�
XP��:HL�EOHFK�RGHU�9HUEXQGPDWHULDOLHQ�ZLH�*HWUlQNHNDUWRQV� 
 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH��� 

 

,0�6&+h/(5+257�,67�(,1,*(6�/26 
6200(5)(5,(1 
$XFK�KHXHU�KDWWHQ�ZLU� XQVHUHQ�+RUW� YLHU�:RFKHQ�
ODQJ� LQ� GHQ� 6RPPHUIHULHQ� JH|IIQHW� XQG� HLQ� DE�
ZHFKVOXQJVUHLFKHV�3URJUDPP�I�U�GLH�.LQGHU�]XVDP�
PHQJHVWHOOW�� 8QWHU� DQGHUHP� EHVXFKWHQ� ZLU� HLQHQ�
%DXHUQKRI��HLQHQ�5HLWVWDOO��GHQ�7LHUJDUWHQ�LQ�6DO]�
EXUJ�� GDV� *OlVHUQH� 7DO�� GHQ� .HOWHQEDXPZHJ� XQG�
QRFK� YLHOH� VSDQQHQGH�2UWH�PHKU��6HLW�$QIDQJ�GHV�
6FKXOMDKUHV� G�UIHQ� ZLU� ZLHGHU� HLQLJH� QHXH� .LQGHU�
EHL� XQV� LP� +RUW� EHJU��HQ�� GLH� VLFK� PLWWOHUZHLOH�
VFKRQ� VHKU� JXW� EHL� XQV� HLQJHOHEW� KDEHQ� XQG� DXFK�
DOOH� HLQHQ� LQGLYLGXHOOHQ� 3ODW]� LQ� GHU�*UXSSH� JHIXQ�
GHQ�KDEHQ� 63,(/(1$&+0,77$* 

$QIDQJ� 2NWREHU� EHVXFKWH� XQV� DXFK� KHXHU� ZLHGHU�
HLQ� 0LWDUEHLWHU� GHU� 6SLHO]HXJVFKDFKWHO� LQ� 6DO]�
EXUJ��'LH�.LQGHU�KDWWHQ� VRPLW�� DQ� HLQHP�1DFKPLW�
WDJ��GLH�0|JOLFKNHLW��YLHOH�QHXH�6SLHOH�DXV]XSURELH�
UHQ�� 'HU� IUHXQGOLFKH� 0LWDUEHLWHU� GHU� 6SLHO]HXJ�
VFKDFKWHO� VWDQG�GHQ�.LQGHUQ�I�U�)UDJHQ� MHGHU]HLW�
]XU�6HLWH��ZDV�DXFK�VHKU�KLOIUHLFK�ZDU��'LH�6SLHOH�
EHUHLWHWHQ�GHQ�.LQGHU�YLHO�)UHXGH��VRPLW�ZXUGH�GHQ�
JDQ]HQ� 1DFKPLWWDJ� IOHL�LJ� JHVSLHOW� XQG� DXFK� JH�
ODFKW��9LHOOHLFKW�ZLUG�XQV�GDV�&KULVWNLQG�KHXHU�ZLH�
GHU�HLQLJH�QHXH�6SLHOH�LQ�GHQ�+RUW�YRUEHLEULQJHQ��J 

:(,+1$&+76086,&$/ 
+HXHU�ZXUGH�DP�)UDQNHQPDUNWHU�$GYHQWPDUNW�DP�6RQQWDJ������'H]HPEHU������GDV�0XVLFDO�Å'HU�]HU�
VWUHXWH�:HLKQDFKWVPDQQ´�DXIJHI�KUW��:LU�IUHXWHQ�XQV�VHKU��EHU�GLH�]DKOUHLFKHQ�%HVXFKHU��GLH�VLFK�XQ�
VHU�0XVLFDO�DQJHVHKHQ�KDEHQ�XQG�GLH�ZLU�ZlKUHQGGHVVHQ�PLW�WUDGLWLRQHOO�JHVXQJHQHQ�:HLKQDFKWVOLHGHUQ�
EHJHLVWHUQ�NRQQWHQ� 
 

'LH�.LQGHU�XQG�(U]LHKHULQQHQ�Z�QVFKHQ�DOOHQ�HLQ�VFK|QHV�:HLKQDFKWVIHVW� 
XQG�HLQHQ�JXWHQ�5XWVFK�LQV�-DKU������ 

%HULFKW�	�)RWRV��6FK�OHUKRUW 

9RONVVFKXOH�)UDQNHQPDUNW 
$P� 7DJ� GHV� $SIHOV�� ���� 1RYHPEHU�� HUKLHOWHQ� GLH�
9RONVVFK�OHU�YRQ�GHU�*HVXQGHQ�*HPHLQGH�HLQHQ�$SIHO�
]XU�JHVXQGHQ�-DXVH� 
 
$XFK� LQ�GLHVHP�6FKXOMDKU�EHVXFKHQ�XQV�ZLHGHU�/HVH�
SDWHQ� LQ�GHQ�.ODVVHQ��'DV�(KHSDDU�0lU]HQGRUIHU�HQ�
JDJLHUW� VLFK� VFKRQ� VHLW� -DKUHQ� PLW� YLHO� )UHXGH�� (ODQ�
XQG�.RPSHWHQ]�I�U�HLQH�JHOLQJHQGH�/HVHI|UGHUXQJ�XQ�
VHUHU�6FK�OHU� 
 
%HL� GHU� $NWLRQ� Å&KULVWNLQGO� LQ� GHU� 6FKXKVFKDFKWO´�
ZXUGHQ�YRQ�GHQ�9RONVVFK�OHUQ��EHU����6FKDFKWHOQ�PLW�
QRWZHQGLJHQ�'LQJHQ�JHI�OOW� 

%HULFKW�	�)RWRV��9RONVVFKXOH 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH��� 

 

.RPELQLHUWHU�/HKUJDQJ�]XP�U�7$*(60877(5���9$7(5�XQG�+HOIHU�LQ�-� 
',(�/,(%(�=8�.,1'(51�=80�%(58)�0$&+(1 
� 
'LH�)DPLOLHQEXQG�2EHU|VWHUUHLFK�*PE+�VXFKW�7DJHVP�WWHU�-YlWHU�LQ�2EHU|VWHUUHLFK�� 
:LU�ELHWHQ�.LQGHUEHWUHXXQJ��9HUDQVWDOWXQJHQ�I�U�(OWHUQ�	�.LQGHU��)DPLOLHQEHUDWXQJ�VRZLH�SlGDJRJL�
VFKH�$XVELOGXQJHQ�	�9RUWUlJH��GDEHL�DUEHLWHQ�ZLU�JHUQH� LP�7HDP��SIOHJHQ�HLQHQ�ZHUWVFKlW]HQGHQ�
8PJDQJ�XQG�KDEHQ�)UHXGH�GDEHL��)DPLOLHQ�LQ�LKUHP�$OOWDJ��LQ�GHU�)UHL]HLW�JHQDXVR�ZLH�LQ�VFKZLHUL�
JHQ�=HLWHQ�]X�EHJOHLWHQ� 
 
9LHOH�(OWHUQ�VLQG�DXI�GHU�6XFKH�QDFK�IOH[LEOHU��IDPLOLlUHU�XQG�TXDOLWlWVYROOHU�.LQGHUEHWUHXXQJ��'HVKDOE�
VLQG�7DJHVP�WWHU�XQG�-YlWHU�VHKU�JHIUDJW��6LH�DUEHLWHQ�QLFKW�QXU�LQ�LKUHP�HLJHQHQ�=XKDXVH��VRQGHUQ�
DXFK�LQ�7DJHVVWlWWHQ�LQ�*HPHLQGHQ�XQG�8QWHUQHKPHQ��'HU�)DPLOLHQEXQG�2EHU|VWHUUHLFK�ELHWHW�
0HQVFKHQ��GLH�JHUQH�PLW�.LQGHUQ�DUEHLWHQ�P|FKWHQ��LQ�)RUP�HLQHU�TXDOLIL]LHUWHQ�$XVELOGXQJ��GLH�0|J�
OLFKNHLW�LKUHQ�%HUXIVZXQVFK�]X�YHUZLUNOLFKHQ�� 
 
)�U�3HUVRQHQ��GLH�EHUHLWV�HLQH�SlGDJRJLVFKH�$XVELOGXQJ�DEJHVFKORVVHQ�KDEHQ��JLEW�HV�HLQH�$XIVFKX�
OXQJ�]XP�]XU�7DJHVPXWWHU�-YDWHU�XQG�I�U�1HZFRPHU�HLQH�SUD[LVQDKH�.RPEL�$XVELOGXQJ�]XU�7D�
JHVPXWWHU�XQG�+HOIHULQ��$OV�$EVROYHQW�LQ�XQVHUHV�/HKUJDQJHV�N|QQHQ�.LQGHU�SURIHVVLRQHOO�]XKDX�
VH��LQ�*HPHLQGHQ�RGHU�8QWHUQHKPHQ�EHWUHXW�ZHUGHQ��:HU�.LQGHU�LP�HLJHQHQ�+DXVKDOW�EHWUHXW��VROOWH�
�EHU�NLQGJHUHFKWH�5lXPOLFKNHLWHQ�YHUI�JHQ� 
 
'LH�$XVELOGXQJ�]XU�7DJHVPXWWHU�-YDWHU�EHVWHKW�DXV�HLQHP�WKHRUHWLVFKHQ�XQG�HLQHP�SUDNWLVFKHQ�7HLO��
'HU� /HKUJDQJ� YHUPLWWHOW�:LVVHQ� �EHU� IROJHQGH� 7KHPHQEHUHLFKH�� 3lGDJRJLN�� 'LGDNWLN�� /HUQEHWUHX�
XQJ��(QWZLFNOXQJVSV\FKRORJLH��5HFKWOLFKHV��*HVXQGKHLW��=HLW-�XQG�+DXVKDOWVPDQDJHPHQW��.RPPXQL�
NDWLRQ��)DPLOLHQV\VWHPH��8PJDQJ�PLW�0LVVEUDXFKVIlOOHQ�X�Y�P� 
 
,P�$QVFKOXVV�DQ�GHQ�/HKUJDQJ�LVW� �HLQH�$QVWHOOXQJ�DOV�7DJHVPXWWHU�-YDWHU��]%�EHL�GHU��)DPLOLHQ�
EXQG�2EHU|VWHUUHLFK�*PE+�P|JOLFK��'LH�QlFKVWHQ�$XVELOGXQJHQ�VWDUWHQ�DP�����)HEUXDU������LQ�/LQ]�
XQG�DP�����0lU]������ LQ�6W��0DUWLQ� LP�0�KONUHLV�� ,P�5DKPHQ�GHV�%LOGXQJVNRQWRV�GHV�/DQGHV�2g�
ZHUGHQ�ELV�]X������GHU�.XUVNRVWHQ�JHI|UGHUW�� 
 
1lKHUH� ,QIRV� XQG� $QPHOGXQJ� XQWHU� IDPLOLHQEXQGDNDGHPLH#RRH�IDPLOLHQEXQG�DW� RGHU� DXI�
ZZZ�RRH�IDPLOLHQEXQG�DW�XQWHU�GHP�0HQ�SXQNW�Ä%LOGXQJ³� 
)DPLOLHQEXQG�2EHU|VWHUUHLFK�*PE+—)DPLOLHQEXQGDNDGHPLH 
+DXSWVWU����-���������/LQ]�������������-���RG������IDPLOLHQEXQGDNDGHPLH#RRH�IDPLOLHQEXQG�DW 

6R]LDOIRQGV�I�U�1RWIlOOH�LQ�)UDQNHQPDUNW 
 
=XP�-DKUHVHQGH�P|FKWHQ�ZLU�XQV�EHL�DOOHQ�*UR�–�XQG�.OHLQVSHQGHUQ��.lXIHUQ�XQG�DOOHQ�6SHQGHUQ�
YRQ�VFK|QHQ�6DFKHQ�I�U�XQVHUHQ�.DXI�	�+LOI-6KRS�JDQ]�KHU]OLFK�EHGDQNHQ��%LWWH�XQWHUVW�W]HQ�6LH�
XQV�DXFK�ZHLWHUKLQ��XP�LQ�DNXWHQ�1RWIlOOHQ�ZLHGHU�KHOIHQ�]X�N|QQHQ� 
 

6FK|QH�:HLKQDFKWVWDJH�XQG�HLQ�*XWHV�1HXHV�-DKU������ 
Z�QVFKHQ�,KQHQ�GDV�7HDP�GHV�6R]LDOIRQGV�I�U�1RWIlOOH�LQ�)UDQNHQPDUNW 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH��� 

 

(UULFKWHW� ZLUG� HLQH� :RKQ�
KDXVDQODJH� EHVWHKHQG� DXV�
���:RKQHLQKHLWHQ�XQG���5HL�
KHQKlXVHUQ�� *XW� GXUFKGDFK�
WH�:RKQHLQKHLWHQ�LQ�GHU�*U|�
�H�YRQ����ELV�����Pð�ELHWHQ�
HLQ� WROOHV� =XKDXVH� QDFK�PR�
GHUQHP� :RKQVWDQGDUG�� PLW�
DXVJH]HLFKQHWHU� :RKQTXDOL�
WlW� XQG� EHVWHU� ,QIUDVWUXNWXU�
�ZDKOZHLVH� JHI|UGHUW� RGHU�
IUHL�ILQDQ]LHUW�� 
 
ZZZ�ZRKQHQ-EDGZHJ�DW 

6LJQLWDV�,PPRELOLHQ�
*PE+ 

-RKDQQ�:LHQHUURLWKHU� 
7HO�������������� 

:RKQHQ�DP�%DGZHJ 
 

.,1'(5*$57(1(,16&+5(,%81* 
I�U�GDV 

.LQGHUJDUWHQMDKU���������� 
 

:$11� 
0RQWDJ�����)HEUXDU������YRQ������8KU�ELV�������8KU 
'LHQVWDJ�����)HEUXDU������YRQ������8KU�ELV�������8KU 

 
:2� 

3)$55&$5,7$6.,1'(5*$57(1 
)251$&+(5675$66(���� 

 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH��� 

 

0DVNRWWFKHQ�LP�'RSSHOSDFN� 
LQ�GHU�QHXHQ�.OHWWHUKDOOH�JHN�UW 

79%�$77(56((-$77(5*$8�67��*(25*(1���:HU�LVW�*XVWO�XQG�ZLH�VLHKW�HU�DXV"�'LHVH�)UD�
JH�VWHOOWH�VLFK�GHU�7RXULVPXVYHUEDQG�$WWHUVHH-$WWHUJDX�JHPHLQVDP�PLW�UXQG�����9RONV�
VFKXONLQGHUQ�DXV�GHU�5HJLRQ��(QWK�OOW�ZXUGH�GDV�QHXH�0DVNRWWFKHQ�ZHOFKHV�GHQ�1DPHQ�
*XVWO�WUDJHQ�ZLUG��DP�)UHLWDJ��GHP�����2NWREHU�LP�$WWHUJDXHU�)UHL]HLW]HQWUXP�GHU�068�
LQ�6W��*HRUJHQ��'DEHL� VWDQG�QLFKW�QXU�GLH�3UlPLHUXQJ�GHV�0DVNRWWFKHQV�XQG�GLH�(U|II�
QXQJ�GHU�QHXHQ�.OHWWHUKDOOH�LQNOXVLYH�%RXOGHUQ�LP�9RUGHUJUXQG�VRQGHUQ�GDV�JDQ]H�$QJH�
ERW�GHV�)5(,=,6�NRQQWH�YRQ�GHQ�.LQGHUQ�JHWHVWHW�ZHUGHQ�� 
 
'LH�9RONVVFKXONLQGHU�DXV�1X�GRUI��6FK|UIOLQJ��6WUD��XQG�6W��*HRUJHQ�LP�$WWHUJDX�PDFKWHQ�PLW�EHL�GHU�
6XFKH�QDFK�*XVWO��,P�5DKPHQ�HLQHV�=HLFKHQZHWWEHZHUEV�ZXUGH�GDV�QHXH�0DVNRWWFKHQ�GHU�5HJLRQ�
$WWHUVHH-$WWHUJDX�JHVXFKW��8QWHU�DOOHQ�=HLFKQXQJHQ�NDPHQ�DFKW�=HLFKQXQJHQ�LQ�GLH�HQJHUH�$XVZDKO��
6FKOXVVHQGOLFK�ZXUGHQ�GHU�)DFKMXU\�GLHVH�=HLFKQXQJHQ�GXUFK�GLH�.LQGHU�VHOEVW�YRUJHVWHOOW��$QVFKOLH�
�HQG�]RJ�VLFK�GLH�)DFKMXU\�I�U�HLQH�(QWVFKHLGXQJ�]XU�FN��:lKUHQGGHVVHQ�QDKPHQ�GLH�.LQGHU�DQ�HL�
QHP�4XL]�YRP�1DWXUSDUN�$WWHUVHH–7UDXQVHH�PLW�YROOHP�.|USHUHLQVDW]�WHLO�EHYRU�HV�]XU�JUR�HQ�hEHU�
UDVFKXQJ�NDP�� 
 
1LFKW� HLQH� =HLFKQXQJ�ZXUGH� YRQ� GHU� -XU\� DOV� 6LHJHU� JHN�UW� VRQGHUQ� ]ZHL� =HLFKQXQJHQ�� 'LH� HUVWH�
=HLFKQXQJ�]HLJW�HLQHQ�JDQ]�EHVRQGHUHQ�)LVFK�YRQ�-DQD�+LQWHUOHLWQHU�ZHOFKH�EHWRQW��Ä,FK�KDEH�HLQH�
$WWHUVHHHU�5HLQDQNH�JH]HLFKQHW��ZHOFKH�HV�QXU�EHL�XQV� LQ�GHU�5HJLRQ�JLEW�³��'LH� ]ZHLWH�=HLFKQXQJ�
YRQ� )UDQ]LVND� 3ODW]HU� LVW� HLQH� (XOH�ZHOFKH� 6LH�PLW� HLQHP� HLJHQHQ�(XOHQ�*HGLFKW� VRZLH� SDVVHQGHQ�
5RFN�SUlVHQWLHUWH��%HLGH�7LHUH�ZXUGHQ�]X�GHQ�QHXHQ�0DVNRWWFKHQ�GHU�5HJLRQ�JHN�UW��*HVFKlIWVI�KUH�
ULQ�$QJHOLQD�(JJO� EHJU�QGHW�GLH��EHUUDVFKHQGH�(QWVFKHLGXQJ�� Ä'LH�0DVNRWWFKHQ�SDVVHQ�SHUIHNW� ]X�
XQVHUHP� QHXHQ� &ODLP� $WWHUVHH-$WWHUJDX�� NODUH� :DVVHU�� ZHLWH� /DQGVFKDIW�³� XQG� HUJlQ]W� Ä'LH� (XOH�
OLHEW�GLH�:HLWH�XQG�GHU�)LVFK�LVW�LP�:DVVHU�=XKDXVH��DX�HUGHP�VLQG�VLH�HLQ�6\QRQ\P�I�U�GLH�HKHPDOV�
EHLGHQ�5HJLRQHQ�GLH�QXQ�]X�HLQHU�ZXUGHQ�³� 
 
'LH�*HZLQQHULQQHQ�G�UIHQ�VLFK�QLFKW�QXU�DXI�GLH�5HDOLVLHUXQJ�GHU�=HLFKQXQJ�DOV�3O�VFKWLHU�IUHXHQ�VRQ�
GHUQ� VLH�KDEHQ� I�U� LKUH�JDQ]H�.ODVVH�HLQHQ�.OHWWHUNXUV�JHZRQQHQ��$EHU� DXFK�GLH� DQGHUHQ�.ODVVHQ�
JLQJHQ�QLFKW�OHHU�DXV�XQG�G�UIHQ�VLFK�DXI�HLQHQ�:DQGHUWDJ�LQ�GHQ�1DWXUSDUN�$WWHUVHH�7UDXQVHH�LQNOX�
VLYH�$WWHUVHH�6FKLIIIDKUW�IUHXHQ��$EVFKOLH�HQG�KLH��HV�I�U�GLH�.LQGHU�PDOHQ��NOHWWHUQ��ELNHQ�XQG�PHKU��
9HUWHLOW�DXI�LQVJHVDPW�I�QI�6WDWLRQHQ�GXUIWHQ�GLH�.LQGHU�GLH�XQWHUVFKLHGOLFKVWHQ�6SRUWDUWHQ�WHVWHQ�XQG�
GDV�XPIDQJUHLFKH�$QJHERW�GHU�068�$WWHUVHH-$WWHUJDX�LP�)UHL]L�NHQQHQOHUQHQ��1HEHQ�.OHWWHUQ�LQ�GHU�
QHXHQ�.OHWWHUKDOOH��VWDQG�DXFK�6FKQXSSHUWHQQLV�LQ�GHU�QHXHQ�+DOOH�DP�3URJUDPP�GHU�068�$WWHUVHH-
$WWHUJDX��3URIL-�5DGIDKUHULQ�%DUEDUD�0D\U�VWHOOWH�LKUH�0RXQWDLQELNH�.LGV�$FDGHP\�LQNOXVLYH�7HVWIDK�
UHQ� YRU�� =DSIHQZHLWZXUI� XQG�*HUlXVFKH-0HPRU\� VWDQGHQ� DP�3URJUDPP�EHL� GHU� 6WDWLRQ�1DWXUSDUN�
$WWHUVHH-7UDXQVHH�XQG�SDVVHQG�DOV�6WDUWVFKXVV�I�U�GHQ�QHXHQ�:DQGHUSDVV�I�U�.LQGHU��ZHOFKHU������
NRPPW��GLH�6WDWLRQ�:DQGHUVWHLQH�0DOHQ�YRP�7RXULVPXVYHUEDQG� 

%HULFKW�	�)RWRV��79%�$WWHUVHH�$WWHUJDX 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH��� 

 

/DQJODXIHQ�LQ�)UDQNHQPDUNW 
$XFK�KHXHU�VROOHQ�ZLHGHU�XQVHUH�/DQJODXIORLSHQ�DOOHQ�,QWHUHVVLHUWHQ�]XU�9HUI�JXQJ�VWHKHQ��'DV�/RL�
SHQQHW]�KDW�HLQH�*HVDPWOlQJH�YRQ�FD������NP� 
 
'DQ]HQUHLWK� /RLSH�� ����NP�/lQJH��JHVSXUW�I�U�GHQ�NODVVLVFKHQ�/DXI�VRZLH�1(8�MH�QDFK�6FKQHHOD�
JH�HLQH�6NDWLQJVSXU� 
 
$XOHLWHQ�/RLSH������NP�/lQJH��QXU�I�U�GHQ�NODVVLVFKHQ�/DXI�SUlSDULHUW 

'HU� DNWXHOOH� /RLSHQ]XVWDQG� NDQQ� DXI� XQVHUHU�
+RPHSDJH� ZZZ�VFKLNOXE-IUDQNHQPDUNW�DW� HLQ�
JHVHKHQ�ZHUGHQ��'HU�6WDUW�RGHU�(LQVWLHJ�HUIROJW�
LQ�GHU�5HJHO�DP�JUR�HQ�+DZOHSDUNSODW]� �KLQWHU�
GHU�)LUPD�+DZOH�=LHJHOVWUD�H��+DZOHVWUD�H��ZR�
DXVUHLFKHQG� 3DUNP|JOLFKNHLWHQ� ]XU� 9HUI�JXQJ�
VWHKHQ�� 
 
+LHU� EHILQGHW� VLFK� DXFK� GLH� ,QIRWDIHO� PLW� /RL�
SHQVNL]]H�� %LWWH� +LQZHLVVFKLOGHU�� ZLH� /DXIULFK�
WXQJ�XQG�6WUD�HQTXHUXQJHQ�EHDFKWHQ� 
 
$FKWXQJ� I�U� 6FKQHHVFKXKZDQGHUHU�� %LWWH�
GLH�SUlSDULHUWHQ�/RLSHQ�QLFKW�DOV�:DQGHUVWUHFNH�
EHQ�W]HQ� 

+HU]OLFKHQ�'DQN�DQ�GLH�)UDQNHQPDUNWHU�:LUWVFKDIW��GHQ�7RXULVPXV�
YHUEDQG�$WWHUVHH-$WWHUJDX�2UWVDXVVFKXVV�)UDQNHQPDUNW��GLH�0DUNW�
JHPHLQGH� )UDQNHQPDUNW�� GLH� 6SDUNDVVH� )UDQNHQPDUNW� $*�� GLH�
*UXQGHLJHQW�PHU�3lFKWHU� I�U� GLYHUVH� 8QWHUVW�W]XQJHQ�� VRZLH� DQ�
GLH�)LUPD�+DZOH�I�U�GLH�%HQ�W]XQJ�GHV�3DUNSODW]HV� 
 
%LWWH�EHDFKWHQ�6LH��GDVV�GLH�%HQ�W]XQJ�GHU�)UDQNHQPDUNWHU�/DQJ�
ODXIORLSHQ��DXVVFKOLH�OLFK�DXI�HLJHQH�*HIDKU� HUIROJW�XQG�ZHGHU�GHU�
6FKLNOXE��GHU�7RXULVPXVYHUEDQG�QRFK�GLH�*UXQGEHVLW]HU�LUJHQGHLQH�
+DIWXQJ��EHUQHKPHQ�N|QQHQ� 
 
,FK� Z�QVFKH� DOOHQ� /lXIHUQ� HLQHQ� VFKQHHVLFKHUHQ� :LQWHU� XQG� YLHO�
9HUJQ�JHQ�EHLP�/DQJODXIHQ� 
 

769�6FKLNOXE�)UDQNHQPDUNW 
/DQJODXIZDUW�'LHWPDU�/HLWQHU 

 
 

%HULFKW�	�)RWRV��'LHWPDU�/HLWQHU 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH��� 

 

(UODVVXQJ�YRQ�$XVQDKPHYHURUGQXQJHQ� 
GHU�%�UJHUPHLVWHU�JHPl�������$EV����3\UR7*� 

DQOlVVOLFK�GHV�-DKUHVZHFKVHOV 
$XV�JHJHEHQHQ�$QODVV�ZLUG� LQ�=XVDPPHQKDQJ�PLW�GHU�(UODVVXQJ�YRQ�$XVQDKPHYHURUGQXQ�
JHQ�JHPl�������$EV����3\UR7*�DXFK�GLHVHV�-DKU�ZLHGHU�LQ�(ULQQHUXQJ�JHUXIHQ� 
 
*UXQGVlW]OLFK� LVW�JHPl�������$EV����3\UR7*�GLH�9HUZHQGXQJ�S\URWHFKQLVFKHU�*HJHQVWlQGH�
GHU�.DWHJRULH�)�� LP�2UWVJHELHW� YHUERWHQ��HV�VHL�GHQQ��GLH�9HUZHQGXQJ�HUIROJW�LP�5DKPHQ�
HLQHU�JHQHKPLJWHQ�0LWYHUZHQGXQJ�JHPl�������$EV����RGHU������$EV����3\UR7*��GLH�HLQH�EH�
VFKHLGPl�LJH�(LQ]HOHQWVFKHLGXQJ�PLW�GHQ�HUIRUGHUOLFKHQ�$XIODJHQ��%HGLQJXQJHQ�XQG�%HIULV�
WXQJHQ�GDUVWHOOW��=XVWlQGLJ�GDI�U�LVW�GLH�%H]LUNVYHUZDOWXQJVEHK|UGH�RGHU�/DQGHVSROL]HLGLUHNWL�
RQ��LP�*HELHW�HLQHU�*HPHLQGH�I�U�GDV�GLH�/DQGHVSROL]HLGLUHNWLRQ�]XJOHLFK�6LFKHUKHLWVEHK|UGH�
HUVWHU�,QVWDQ]�LVW�� 
 
9RQ�GLHVHP�JUXQGVlW]OLFKHQ�9HUERW�NDQQ�GHU�%�UJHUPHLVWHU�PLW�9HURUGQXQJ�EHVWLPP�
WH�7HLOH�GHU�2UWVJHELHWHV�DXVQHKPHQ��VRIHUQ�QDFK�0D�JDEH�GHU�|UWOLFKHQ�*HJHEHQKHLWHQ�
GXUFK� GLH� 9HUZHQGXQJ�*HIlKUGXQJHQ� YRQ� /HEHQ��*HVXQGKHLW� XQG� (LJHQWXP� YRQ�0HQVFKHQ�
RGHU� GHU� |IIHQWOLFKHQ� 6LFKHUKHLW� VRZLH� XQ]XPXWEDUH� /lUPEHOlVWLJXQJHQ� QLFKW� ]X� EHVRUJHQ�
VLQG��'LHVH�$XVQDKPH�EHWULIIW� OHGLJOLFK�EHVWLPPWH��QlKHU�]X�EH]HLFKQHQGH�� LQ�GHU�
9HURUGQXQJ� SUl]LVH� GDU]XVWHOOHQGH� 7HLOH� HLQHV� 2UWVJHELHWHV� �]�%��2UWVWHLO��*UXQG�
VW�FNVQXPPHU��SODQOLFKH�'DUVWHOOXQJ�XGJO���XQG�QLFKW�GDV�JHVDPWH�2UWVJHELHW� 
 
'LH�DOOJHPHLQHQ� 9HUERWH� GHU�9HUZHQGXQJ�S\URWHFKQLVFKHU�*HJHQVWlQGH�XQG�6lW]H�LQQHU�
KDOE�XQG�LQ�XQPLWWHOEDUHU�1lKH�YRQ�.LUFKHQ��*RWWHVKlXVHUQ��.UDQNHQDQVWDOWHQ��.LQGHU-��$OWHUV
–�XQG�(UKROXQJVKHLPHQ�VRZLH�7LHUKHLPHQ�XQG�7LHUJlUWHQ� ������$EV����3\UR7*��XQG� LQ�GHU�
1lKH� YRQ� OHLFKW� HQW]�QGOLFKHQ�RGHU� H[SORVLRQVJHIlKUGHWHQ�*HJHQVWlQGHQ��$QODJHQ�XQG�2U�
WHQ��ZLH�LQVEHVRQGHUH�7DQNVWHOOHQ�������$EV����3\UR7*��EOHLEHQ�GDYRQ�XQEHU�KUW�—�VLH�JHO�
WHQ�VRPLW�DXFK�LP�$QZHQGXQJVEHUHLFK�HLQHU�$XVQDKPHYHURUGQXQJ�GXUFK�%HVFKUHLEXQJ�E]Z��
3ODQGDUVWHOOXQJ�DXFK�HQWVSUHFKHQG�EHU�FNVLFKWLJW�ZHUGHQ� 
 
'HU� 9ROOVWlQGLJNHLW� KDOEHU�ZLUG� GDUDXI� KLQJHZLHVHQ�� GDVV� LP� $QZHQGXQJVEHUHLFK� HLQHU� VRO�
FKHQ�9HURUGQXQJ�DXFK�GLH�9HUERWH�GHU�9HUZHQGXQJ�S\URWHFKQLVFKHU�*HJHQVWlQGH�GHU�.DW��
)��LQQHUKDOE�RGHU�LQ�XQPLWWHOEDUHU�1lKH�JU|�HUHU�0HQVFKHQDQVDPPOXQJHQ�������$EV����3\�
UR7*��XQG�LQ�VDFKOLFKHP��|UWOLFKHP�XQG�]HLWOLFKHP�=XVDPPHQKDQJ�PLW�HLQHU�6SRUWYHUDQVWDO�
WXQJ�������$EV����3\UR7*��JHOWHQ� 
 
:LU�ELWWHQ�XP�%HDFKWXQJ�GHU�0D�QDKPHQ� 
 
   'HU�%�UJHUPHLVWHU 
   ����3HWHU�=LHKHU 



*HPHLQGHLQIRUPDWLRQ�)UDQNHQPDUNW�6HLWH��� 
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